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If you were to Google ‘financial literacy,’ you would find a lot of different definitions. 
It is “the ability to understand and use various financial skills, including financial 
management budgeting and investing,” says one. “The possession of the set of skills 
and knowledge that allows an individual to make informed and effective decisions 
with all of their financial resources,” says another. These are both useful definitions, 
but if you want to boil it down — being financially literate means making informed 
choices about your money.

Earning, saving, spending, investing and borrowing money are facts of life. There is 
no use hiding your head in the sand, and avoiding learning about how to manage your 
money by hoping other people will figure it out for you. The sooner you take charge of 
your finances, the sooner you’ll achieve your financial goals. The good news is, most 
principles around money are actually pretty simple, and you don’t need a ‘math brain’ 
to figure them out and make them work for you. 

IN THIS GUIDE, YOU WILL LEARN:
• How to read a paycheque
• How to open a bank account (and what kind!)
• Why it’s important to pay yourself first 
• How and when to use a credit card 
• Different ways to save money (and make money at the same time!)
• Why it’s important to give back

GOAL-ORIENTED
A good place to start with becoming financially literate is understanding what matters 
to you. This means setting goals about what you want to do with money, and what you 
want it to do for you. Without setting specific goals, you’d be surprised at how quickly 
money can slip away.

What is financial literacy?

– Alexa Von Tobel, author of Financially Fearless

a good financial  
plan is a road map that  

shoWs us exactly hoW the 
choices We make today Will  

affect our future.

It’s never too early to learn useful habits like living within 
your means, spending carefully, budgeting and saving 
regularly. True, you may not have a whole lot of cash to 
stash away yet, but now is as good a time as any to begin 
your financial education. If you play your cards right, you’re 
likely to achieve real financial freedom in the end. That 
means freedom to do the job you love, live without debt (or 
stress) and buy the things that really matter to you.

In the chart below, think of three short-term, medium-term and long-term goals. Once you’ve 
identified the goals and the approximate cost of each, write out what steps you can take to 
achieve these goals.

Setting financial goalS

1. (e.g. article of clothing)
2.
3.

1.  ........................................................................................
2.  ........................................................................................
3.  ........................................................................................

$ ...................................................

$ ...................................................

$ ...................................................

1. (e.g. laptop or phone)
2.
3.

1.  ........................................................................................
2.  ........................................................................................
3.  ........................................................................................

1. (e.g. university/college tuition)
2.
3.

1.  ........................................................................................
2.  ........................................................................................
3.  ........................................................................................

Medium-term
(1 to 3 months’ savings)

Long-term
(more than 3 months’ savings)

GOALS HOW MUCH FIRST STEPS$ GOALS
Short-term
(more than 1 pay/allowance cycle, 
but less than a month to save for)

mInd your 
money

$ ...................................................

$ ...................................................

$ ...................................................

$ ...................................................

$ ...................................................

$ ...................................................
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LANDING A GIG
As you start planning for your financial future, you might be thinking about taking 
on a part-time job. Before you start applying for jobs, make sure you’ve considered 
what kind of work you’d like to do (seasonal or year-round?) and how much time you 
can devote to a job.

WFH: REMOTE JOBS FOR STUDENTS
One of the ways the pandemic has redefined the workplace is by highlighting how 
many jobs (part-time or full-time) can be done from home. Many employees now 
work from home (WFH). If you’re considering taking on a part-time job, here are 
some WFH options to think about:
Online tutor; Proof-reader; Data-entry/coding; Virtual assistant.

WHERE TO START
Don’t know where to look? Here are some resources:
• Workopolis - workopolis.com
• Indeed - ca.indeed.com
• Snagajob - snagajob.com
• Coolworks - coolworks.com
• Flexjobs - flexjobs.com

PAYCHEQUE BREAKDOWN
Once you start working, you’ll receive a paycheque, usually every two weeks. If 
you’re like most people, your eyes immediately go to the big bold number on your 
paycheque that tells you your take-home pay. But it’s useful to understand what the 
other line items refer to. Here’s a typical pay stub with explanations of each item:

4 tips to nailing a part-time job

1. Hit up friends and family.  
Networking is a skill that will help you throughout your 
life. In this case, your family, teachers or coaches may have 
contacts with potential employers. Ask if they have any 
suggestions for your job search. Have a resume ready in 
case they ask about your qualifications.

2. Look your best.  
When you head out to apply for a job, aim for neat, tidy and 
perhaps a bit conservative. The acid test: What would your 
grandmother think? 

3. Practise interviewing skills.  
Ask a parent or friend to run common interview questions 
by you, including: Why are you interested in working here? 
How good are you at being part of a team? Why should we 
hire you? 

4. Don’t get discouraged.  
You may have to approach several employers before you 
land that first job. Some prefer to receive job applications 
via online job boards or company websites. 

Pay Stub

YMM Incorporated

Income

Gross Pay

Net Pay

DeductionsThis Period YTD  (Year to Date):Current TotalYear to Date

123 Street Toronto, ON M5E 1E6

Regular
(30 hrs @ 15/hr)

These calculations are an approximation.

Income Tax

EI

CPP

Other

Total Deductions

1.46

7.47

11.14

20.07

429.93

450.00

450.00

8,100.00

8,100.00

Pay Period: 2022-09-12 to 2022-09-23 Pay Date: 2022-09-23

Earnings Statement For:
Jane Doe

Employee ID: 1234

INCOME

YTD  
(YEAR TO 

DATE)

NET PAY 

GROSS PAY

INCOME TAX
EMPLOYMENT INSURANCE
CANADA PENSION PLAN
OTHER

26.31

134.46

200.48

361.25

Income: 
This refers to how much money you’ve earned and 
will usually be broken into regular and overtime 
hours. It should list the number of hours you 
worked, the hourly rate and the total (# hours X 
hourly rate = total).

CPP (Canada Pension Plan):
If you are not yet 18, your employer should not be 
charging you CPP contributions. Otherwise, every 
worker, from 18 to 70, pays a percentage of each 
paycheque to CPP. The good news? When you 

retire, the government will send you a paycheque.

EI (Employment Insurance): 
You pay a percentage of your income to the 
government which goes into a fund that will, in 
turn, pay you if you become unemployed in the 
future and need to look for a job or upgrade 
your skills. Important note: You have to meet the 
government’s eligibility requirements. 

Income tax: 
The government takes a bite out of every 
paycheque to pay for your share of the services 

it offers. You may be exempt, though, if you make 
less than $14,398 (the basic personal amount this 
year).

Gross pay: 
The amount of pay before deductions.

Net pay: 
The amount of pay remaining after all deductions. 

YTD (Year to Date):
The amount of pay you’ve earned so far this year.

By the time you’re in high school, you may already have had 
experience earning money. Maybe you’ve done some babysitting 

or helped neighbours by mowing lawns or shovelling snow. It’s 
empowering to earn spending money of your own. Plus, you’re 
picking up valuable life lessons: Trying out different jobs when 

you’re still in high school can be a good way to get a glimpse into 
a career you might like later in life. 

– Adam Levine, Maroon 5

nothing Wrong With 
making money.

WHat’S tHe MInIMUM?

Research the minimum wage for your province. 

1. What is the lowest wage adults can be paid in your province? 

2. Can students be paid less? 

3. If so, what is the minimum wage for students? 

Do you think the minimum wage should be higher, lower or stay 
the same? Why? 

This is a great time to discover what you like — and don’t like — doing while getting paid. 
If you’re thinking about getting a part-time job, try to choose something you already 
enjoy, such as dog-walking or lifeguarding. Write down things you enjoy doing, then 
brainstorm paid jobs or tasks that might stem from your interests.

Minimum wage is the lowest hourly wage an employer can pay full-time 
and part-time workers. 

WHat’S yoUr paSSion?

POTENTIAL JOBINTEREST
e.g. Working with kids
e.g. Swimming
1.
2. 
3.

Babysitter/Nanny
Lifeguard
1.
2. 
3.
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Here are some words to live by: Spend less than you make.  
Of course, it’s not as easy as it sounds; we all have wants. We all face 
temptations to drop money on things that may not matter much to us 
in the long term. But if you want to make your money go further, you 

have to learn to spend it wisely. 

– Swedish proverb

he Who buys What he does not 
need, steals from himself

Even small spending adds up fast. The average 
cost of a fast-food meal in Canada is about 
$11. Eat out five times weekly and you’ll spend 
$55 per week or $2,860 per year! Just think 
how healthy your bank account would be if you 
packed a lunch each day instead of eating out. 

BUild a BUdget

STEP 1
Add up your income for one month. This includes all the 
money you receive each month from all sources (a paycheque, 
occasional work like babysitting, or an allowance).

STEP 2
Add up all your fixed expenses.  

STEP 3
Subtract your fixed monthly expenses from your total monthly 
income to find out how much you have left over. 

STEP 4
Decide what to do with the amount that’s left over. Consider using 
a portion of it for variable expenses and a portion for saving. 

1. Energy vs. dollars.  
Think of purchases not in dollars, but in terms of energy spent. Are 
those new $100 headphones worth seven hours of babysitting or five 
lawn-mowing jobs? You may look at purchases in a new light when you 
view them this way.

2. Cost vs. value.  
There’s a difference between being cheap and being thrifty. Being 
thrifty is a good thing — it means spending your money wisely. Being 
cheap can be counterproductive. If the new skateboard you want is 
better quality than the others and will therefore last longer, it may be 
worth the extra cost. Buying cheap can sometimes mean spending 
more money down the line on maintenance or replacement.

3. Want vs. need.  
If you break it down, most things you buy are either a need or a want. 
If you have to buy it (think bus fare, textbooks and basic clothing), it’s a 
need. If you choose to buy it but it’s not absolutely necessary (another 
brand-name hoodie or tickets to a concert), it’s a want. There’s nothing 
wrong with buying something you want now and then, but not if it 
means going into debt or being unable to buy something you need. 

BUDGETING 101
Creating a budget is both the easiest and the hardest way of getting your 
finances in order: The easy part is planning and setting up the budget; the 
hard part is sticking to it. 

A budget should be based on your income and is a great tool to help 
prevent you from spending more than you make. It gives you the big 
picture of what you’re doing with your money, and lets you focus on 
short-term goals, like a new outfit for grad parties, and long-term goals, 
like tuition. 

A budget tracks all of your money — what’s coming in (whether it’s a 
paycheque, allowance or birthday cash), what you save and of course 
what you spend. Budgets are worthwhile, even if you aren’t making a ton 
of money. 

KNOW YOUR $ LINGO
Fixed expenses: These are the regular expenses you have to pay: your 
transit pass, phone plan and gym membership, things like that. If you’re 
living at home, you may not have a lot of fixed expenses. As you get 
older, you’ll have things like rent, utility bills and maybe a car payment. 

Variable expenses: These are expenses that change from month to 
month. You control how much you spend on variable expenses: things 
like clothing, entertainment or gifts. Many variable expenses are wants 
rather than needs. 

take tHese into account:



On the + side

 

On the - side

These accounts are useful for depositing cheques and 
paying bills regularly. You can also access your money 
easily. And you’re insured against the possibility of 
loss up to $100,000 by the Canada Deposit Insurance 
Corporation (CDIC). 

 

You usually pay service fees for debit card transactions 
and withdrawing money from the ATM. Hint: You can 
sometimes avoid these by ensuring you have a lot 
of money in the account (often about $5,000) or by 
paying for a low-cost account that allows for just a few 
transactions. Chequing accounts pay little, if any, interest. 

These accounts are specifically earmarked for savings. 
You’ll often earn at least a little bit higher interest 
with a savings account than a chequing account pays. 
You’re also insured against the possibility of loss 
up to $100,000 by the Canada Deposit Insurance 
Corporation (CDIC). 

Your money isn’t as easily accessed when it is stored 
in a savings account, and you usually can’t pay bills 
or write cheques. There may be fees for moving your 
money and limits on the number of withdrawals you 
can make. 

account type cHequing account savings account
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PAY YOURSELF FIRST
What do people mean when they say, ‘Pay yourself first’? It means the first 
“bill” you pay every month should be to yourself. So, before you give your 
debit card a workout at the movies or the tech store, set aside a consistent 
portion of your paycheque or allowance to pay yourself. Among the many 
benefits of saving your hard-earned money is you’ll always be prepared for 
the unexpected — such as when your phone breaks or your bike is damaged.  

KNOW YOUR $ LINGO
Interest: When you put your savings in a bank account, the bank will pay 
you money — called ‘interest’ — on your money. The interest you earn is a 
percentage of the original amount of money — called ‘principal’ — you put in 
the bank account.

WHERE TO STASH YOUR CASH
If you haven’t yet opened a bank account, now is the time. Your money will 
be safe and secure. And even better, banks offer automated withdrawal plans 
that allow you to transfer money regularly from a chequing account to a 
savings account (so you’re not tempted to spend every cent you earn). 

It’s easy to open a bank account. Just walk into any branch and speak to 
a customer service representative. Don’t forget to bring two pieces of 
identification (such as a driver’s licence, a passport or a Canadian birth 
certificate). If you’re under 18, you may have to bring a parent along and get 
their name on the account too. 

When one of the richest people in the world talks about saving 
habits, it’s not a bad idea to pay attention. What Warren Buffett 

means is that saving comes first. Whether you have a part-time job 
or an allowance from your parents, if you can start incorporating 
Buffett’s rule about spending less than you make and saving the 

difference, you’re off to a great start.

– Warren Buffett

do not save What is 
left after spending, 

but spend What is left 
after saving

BANK ACCOUNTS 
Bank accounts come in the form of either chequing or savings accounts. Each has its advantages and disadvantages, which is the reason many people have 
both. Money can be transferred regularly on a schedule that works for you — daily, weekly or monthly. In some cases, you can set up small transfers into your 
savings account every time you use your debit card or withdraw money from your chequing account. That makes it easy to pay yourself first — in fact, there’s a 
good chance you won’t even notice the cash has been moved. Outta sight, outta mind! 

Let’s say you are an 18-year-old who saves $10 a week for an annual 
savings of $520 a year, plus 2% interest a year.
• How much will your investment be by the time you’re 30?
• How about by age 40? 
• How about when you’re due to retire at 65?

Write down how much you are earning, or expect to earn, each month.
Then calculate how much you would have in a year if you saved 10% of 
what you earn each month. How much would you have in a year if you 
saved 20%? What about 50%? 

SavingS calcUlator

SavingS over tiMe

You get perks for being a student! 
Many banks and trust companies 
offer student bank accounts 
that waive monthly fees and 
transaction fees. 
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Saving and investing are easy to confuse, but they’re really 
two different concepts. When you save money (usually in 

a bank account), you’re almost guaranteed not to lose it — 
unless you withdraw it. When you invest, your  

goal is to grow your money.

One big difference between saving and investing is 
that investing always involves risk. If the value of your 

investment goes up, you could earn more than you would 
in a savings account. But if the value goes down, you could 
lose some or even all your money. It’s smart to never invest 

money you can’t afford to lose.

…AND THREE MORE WHEN YOU’VE GOT 
MORE $ TO PLAY WITH
• The least risky kind of investment is a Guaranteed Investment Certificate 

(GIC). With a GIC, you agree to keep your money invested for a certain 
period of time (usually one to five years) in exchange for a guaranteed 
interest rate. GIC interest rates may not be that much higher than the 
interest rate offered for a basic savings account — but it all adds up. 

• Bonds are essentially IOUs. You agree to lend money to a city, a corporation 
or the government. They agree to pay you back in full, with interest. 
Typically, governments are regarded as the safest bet, while corporations 
tend to be the riskiest. 

• Stocks are shares in the ownership of a public company. Some stocks pay 
dividends (a portion of any profit the company makes). This is the investment 
with the greatest opportunity for reward, but also the greatest risk. The 
value of a stock can rise or fall depending on the economy and the fortunes 
of the company you’re investing in. 

THREE AWESOME INVESTMENT ACCOUNTS FOR TEENS 
Once you’ve accumulated some savings (paying yourself first!), you can explore different types of investment accounts. They may sound like creations pulled 
from a bowl of alphabet soup, but they can be super-helpful in allowing you to build wealth. Each of these accounts has pros and cons, so it’s a good idea to 
familiarize yourself with how and when to use them.

What is it?

Pros

Cons

A TFSA is a savings plan registered 
with the Canada Revenue Agency 
(CRA). You can save or invest up to 
$6,000 a year in a TFSA.

If you’re headed for post-secondary 
education, you may want to open 
an RESP. An RESP is a government-
registered savings plan meant to help 
you save for post-secondary education. 

You’re not taxed on the income 
earned from investments stored in 
an RESP (just like with a TFSA). But 
the best thing about an RESP is it 
turns the federal government into 
your saving partner. The government 
adds at least $20 for every $100 you 
contribute, in the form of a Canada 
Education Savings Grant (CESG). 

Income earned on investments held 
in a TFSA is not taxed. That makes 
it a great way to save. But it’s also 
the most flexible of the accounts 
mentioned here. You can withdraw 
money from a TFSA without paying 
a tax penalty. In fact, you won’t 
even lose the contribution room 
(meaning you can pay the money 
back later if you want to).

Depending on your age, it could be 
a bit late to take full advantage of an 
RESP. To be eligible for the grants: 
a) you or your parents must have 
contributed at least $100 a year 
into an RESP over at least four years 
before the calendar year you turn 15, 
or b) if you set up the RESP at the age 
of 16 or 17, you must contribute at 
least $2,000. 

You don’t get a grant from the 
government on your contributions 
(like you do with an RESP), and you 
don’t get a tax deduction (like you 
would with an RRSP).

RRSPs are designed to help people 
save for retirement. The amount you 
can contribute to an RRSP depends on 
your last year’s income. Retirement may 
seem too far off to contemplate right 
now, but you can also withdraw money 
from an RRSP to pay for education.

RRSPs offer two main benefits: First, 
you get an immediate tax deduction for 
the amount you contribute. Second, any 
money earned from the investments 
held in your RRSP will not be taxed. 

You’re probably not making much 
money right now, which means 
you’re likely not paying any tax. That 
eliminates the major benefit of an RRSP, 
because you can’t lower your taxes to 
less than zero. Someday, though, when 
you have a good job, the RRSP will 
be one of the best tools you have for 
saving. 

Investment 
type

tax-Free savings 
account (tFsa)

registered education 
savings plan (resp)

registered retirement 
savings plan (rrsp)

KNOW YOUR $ LINGO
Dividend: A dividend is an amount paid to the shareholders of a publicly 
listed company. Think of it as a reward for investors for being a part 
owner of a company. 

Scenario 1: Amara is starting Grade 12. She wants to go to Cancun at 
the end of the school year for a break before she starts her summer 
job. She has saved $500, but she needs $1,000. What is the best kind 
of account for her (bank account, TFSA, RRSP, RESP)? What type of 
investment is most appropriate (savings, GIC, stocks, bonds, funds)?

Scenario 2: Bryce is in Grade 9. He plans to study accounting at 
university, but his parents won’t be able to cover the full cost. 
Fortunately, Bryce has a part-time job through the school year so he 
can put aside $100 per month himself. What is the best kind of account 
for him (bank account, TFSA, RRSP, RESP)? What type of investment is 
most appropriate (savings, GIC, stocks, bonds, funds)? 

StaSH tHe caSH
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HoW to cHoose a credIt card

1. Is there an annual fee?  
If so, consider carefully whether it’s worth paying that 
additional cost yearly or opting for a card with no fee. At 
this point in your life, the no-fee option might be best. 

2. Will you pay it off every month?  
This should be your goal. But if not, finding a card with a low 
interest rate should be the biggest consideration. 

3. Do you want it mainly for the perks?  
Some credit cards offer special perks to card-holders such 
as free insurance, points that can be cashed in for travel 
and merchandise, and the ability to skip lines for tickets to 
concerts and other events. 

CREDIT VS. CASH
The first reality check when it comes to credit cards is to understand that they’re not 
money. Because we live in an increasingly cashless world, first-time users can fall into 
the trap of thinking a credit card is the same as cash. Credit cards do give the borrower 
(you) access to funds, but those funds must be paid back.

That said, credit cards can be super-helpful in helping you track your spending and pay 
for things easily without having to carry around a lot of cash. But credit cards can also 
get you into a lot of trouble if you’re not careful. 

CREDIT CARD DO’S AND DON’TS
DO
• think before you swipe. You will have to pay that money back. If you don’t pay off 

your credit card balance in full by the due date, you’ll pay an interest rate three to five 
times higher than for other loans — on average, about 19 per cent. 

• pay it off monthly. Most credit cards offer a grace period — that’s the time (usually 
20 to 30 days) you have to pay off the loan before the bank starts charging interest. 
Make sure you know when your grace period ends. 

• check your bill. If you spot an unfamiliar purchase, contact your credit card provider 
immediately. If you’ve set yourself up with online banking, you can actually ‘turn off’ 
your credit card. This might be a good safety measure to prevent more suspicious 
purchases until you figure out what’s happening with your card.

DON’T
• get caught in the minimum-payment trap. Credit card providers allow you to make 

a minimum payment by the due date to avoid other penalties, but you’ll pay a lot 
of extra interest in the end. It’s best to get in the habit of paying it off in full every 
month. 

• take cash advances. You can use your credit card to borrow cash (called a cash 
advance). But you may pay a fee for the service, the interest rate will be even higher, 
and you will pay interest immediately until every cent is paid back. 

• make late payments. That may affect your future ability to borrow. 

Not all cards are created equal. When it comes time to apply for 
a credit card, you’ll find there are many options available. Here’s 
what you need to ask yourself…

Statement formats vary depending on your credit card provider, but they all have 
to include the following important information.  
Research the definitions of:

• Balance owing
• APR
• Minimum payment
• Minimum payment warning
• Payment due date
• Monthly interest calculation
• Year-to-date interest

KnoW HoW to read yoUr 
credit card StateMent

Let’s say you buy a new bike for $600. You’ve paid for it with your credit card, 
but you make only the minimum payment each month, at an interest rate of 19% 
per month. 

1. How long will it take you to pay off your debt?
2. How much extra will you pay in interest charges?
3. What will the bike cost you in total?

WHat’S tHe coSt?

If you’ve already borrowed money from your parents, you know the deal: 
They agree to give you a loan to buy a new laptop and you agree to pay the 

money back over time.  
But not all ‘lenders’ are as  
easygoing as your parents. 

When you borrow money in the real world, it’s a 
different story. You have to pay back the money with  

interest. That’s the fee (usually a percentage  
of the amount you’ve borrowed) that goes to the lender —  

in other words, the price you pay for borrowing money.

Likely your first experience with borrowing money will be using a  
credit card, so it’s a good idea to understand how it works.

Canadians between the ages of 18 and 25 have an average debt 
load of $8,345.
You get ‘graded’ on your ability to handle money. From the time you 
get your first credit card, your ability to pay money back steadily 
and on time gets tracked and graded by one of Canada’s two credit 
rating agencies: Equifax and TransUnion. If you pay late, or miss a 
payment, your grade (known as your credit score) may plummet. 
A low credit score can make it tough for you to get a mortgage or 
other loans in the future, especially at a favourable interest rate.
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MAKING A DIFFERENCE
Why is it important to give back? You work hard for your money — you might be asking yourself 
why you should give it away. 

Part of being a contributing member of society is giving back to causes that are important to 
you. And, as with all good habits, it’s a great idea to get accustomed to donating either your 
money, time or both. We all have something we’d like to change in the world — by donating, you 
impact your community and the world around you. 

Unsure where to start? Here are some thought-starters. 

In teams of three or four, research local charities/non-profits in your 
community. Compare your findings with other teams’ and select two 
organizations that the larger group agrees are the most important to your 
neighbourhood.

cHarIty cHaSe

Criteria for choosing this 
organization:

We chose this organization 
because: 

gIvIng back 1. cHarity name 2. cHarity name

– Winston Churchill

We make a living by What 
We get. We make a life  

by What We give.

DONATE YOUR TIME
If you’re not feeling flush with cash, why not give 
the gift of your time? Choose something that’s an 
extension of your personality — something you 
already enjoy doing.

• You’re sporty 
After-school programs and kids’ sports teams 
are often eager to get help from student 
volunteer coaches or referees. 

• You like working outdoors 
Help out at a Habitat for Humanity 
construction site, building an affordable 
home for a family. 

• You’re a good student 
Volunteer to tutor someone at your school or 
volunteer at your local library to read along 
with a struggling reader. 

• You’re a great cook 
Homeless shelters can always use an extra 
pair of hands to prepare and serve food. 

• You love the environment 
Conservation areas and provincial and 
national parks often need help with clean-up 
events. 

• You’re a techie 
Help other students, or seniors in a residence, 
navigate Google, social media and email 
on their computers or mobile devices. 

FUNDRAISE
School is a great place to start when considering 
holding a fundraiser; you’ve got a built-in 
audience, plus lots of people to help you organize 
an event. Once you’ve decided on a worthy cause, 
here are a few ways to put the ‘fun’ in fundraising.

• An old-fashioned bake sale 
This might not be the most original idea, 
but everyone loves a bake sale. Organize a 
cupcake decorating contest to make it more 
interesting. Include a giant jellybean jar for a 
count-the-candies draw.

• A coin drive 
Spare change for great change. Grab an 
empty jar and set a goal to fill it with spare 
change. On Monday, kids bring nickels 
to school, Tuesday they bring dimes, 
Wednesday quarters, Thursday loonies, and 
Friday is for toonies. Ask local businesses to 
participate by starting their own change drive 
and watch how quickly it all adds up!

• Go the distance: walkathon, 
Hold a walkathon, where students collect 
pledges from friends and family members for 
walking a number of times around an outdoor 
track or indoors through the halls. Make it 
themed during Halloween, and everyone has 
to wear a costume.

GIVE TO A CHARITY
There are approximately 86,000 registered 
charities in Canada, so lots to choose from (and 
too many to list here!). In some communities, 
some basic needs are provided for by not-for-
profit organizations. There are also many large 
national and international charities in Canada. 
These include various medical charities, charities 
that support disadvantaged communities, 
and those that help animals. There are also 
international charities that help communities in 
many countries, such as the Salvation Army or the 
Red Cross. 

• Financial benefits of donating to a charity  
Did you know that donating to a charity can 
actually save you money at tax time? When 
you give money to a registered charity in 
Canada, you receive a tax receipt for your 
donation. Your receipt can then be submitted 
with your annual tax return to receive a tax 
credit of up to 33 per cent of your donation. 
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teSt yoUr KnoWledge

1. TRUE     OR FALSE   
If you are not yet 18, your employer should 
not be charging you CPP contributions.

2. “Gross pay” is:  
a)  The amount of pay before deductions. 
b)  The amount of pay remaining after all 
deductions.

3. TRUE     OR FALSE   
“Fixed expenses” are those that change  
each month.

4. Which type of bank account will earn you 
higher interest? 
a)  Chequing 
b)  Savings

5. What’s the highest amount of money you 
can put in a TFSA each year? 
a)  $4000 
b)  $5000 
c)  $6000

6. TRUE     OR FALSE   
An RRSP is a government-registered savings 
plan meant to help you save for post-
secondary education.

7. The average rate of interest on credit card 
debt is approximately: 
a)  19% 
b)  12% 
c)  8%

8. TRUE     OR FALSE   
From the time you get your first credit card, 
your ability to pay money back steadily and 
on time is tracked and graded.

9. TRUE     OR FALSE   
When you give to a registered charity in 
Canada, you receive a tax receipt for your 
donation.

10. TRUE     OR FALSE   
Canadians can hold qualified investments like 
stocks, exchange-traded funds (ETFs), mutual 
funds and GICs in their Tax Free Savings 
Account (TFSA).
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FIND THE HIDDEN PHRASE WHOSE MEANING IS: the lowest hourly amount an employer can pay full-time or part-time workers.
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BORROW
BUDGET 
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DIVIDEND
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GROSS

INSURANCE
INTERVIEW

INVEST
LITERATE 

NET
NETWORK

ONLINE
PAYCHEQUE

PENSION
PLAN 

PRINCIPLE
QUALIFICATIONS

RESUME
SAVE

SEASONAL 
SPEND

VIRTUAL
WORKPLACE

Word SearcH

HOW TO PLAY:
Circle the letters in the puzzle below to find the words listed in the column on the right. Words 
can run in all directions – up, down, right, left, backwards even diagonally. Letters can be used 
in more than one word. Good luck!


